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May 12, 2008

SUPPLEMENTAL ITEM

TO:

MEMBERS OF THE INVESTMENT COMMITTEE

SUBJECT: Internally Managed Domestic Fixed Income
(Quarter Ended March 31, 2008)

PROGRAM: Domestic Fixed Income

RECOMMENDATION: Information Only

ANALYSIS:

Attached is a report that reviews compliance of the internally managed domestic
fixed income portfolio to approved policy guidelines for the quarter ended
March 31, 2008.

The Investment Committee approved the “Statement of Internally Managed
Dollar Denominated Fixed Income Policy, Guidelines and Procedures” at its
May 13, 1996 meeting. As recommended by the Investment Policy
Subcommittee, these guidelines require at least quarterly reporting on relative
duration, sector weightings, and violations of the policy.

Section | of the report graphically displays interest rate risk of the portfolio by
comparing its duration relative to that of its benchmark, the Lehman Long Liability
Index (LLL). Duration is a measure of price sensitivity to interest rate changes. It
is the percentage change in price given a 100 basis point (1 Percent) move in
interest rates. As indicated in the graph, the portfolio is well within the guideline
of + 20% of the Lehman Long Liability on an option adjusted basis.



VI.

Section Il of the report depicts the sector risk of the portfolio. Sector risk is the
risk of holding proportions of asset class sectors that differ from proportions in
the benchmark index, the Lehman Long Liability. The table lists the permissible
range for weightings in each sector, and sector weightings of the Lehman Long
Liability and this portfolio. The portfolio is within approved guidelines.

Section Il of the report describes violations of the overall policy and guidelines,
including investing only in permissible securities and compliance with specified
restrictions. There were no violations of policy or guidelines during the quarter
ended March 31, 2008.

STRATEGIC PLAN:

This item supports Goal VIII: Manage the risk and volatility of assets and liabilities
to ensure sufficient funds are available, first, to pay benefits and second, to
minimize and stabilize contributions.

RESULTS/COSTS:

The market value of the internally managed domestic fixed income portfolio as of

March 31, 2008 was $58.4 billion. This agenda item provides a review of
portfolio compliance to its guidelines.

Robert Perez
Investment Officer

Curtis D. Ishii
Senior Investment Officer

Anne Stausboll
Interim Chief Investment Officer



Attachment A

QUARTERLY REVIEW OF THE
DOMESTIC FIXED INCOME PORTFOLIO
ENDING March 31, 2008

l. Interest Rate Risk
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I. Sector Risk
PERMISSIBLE LONG 6/30/2007 9/30/2007  12/31/2007 03/31/2008
SECTOR RANGE LIABILITY PERS PERS PERS PERS
Government 0-50 40 30 32 24 21
Mortgages 10-60 30 36 37 41 42
Sovereigns 0-15 3 3 2 2 2
Investment
Grade
Corporates 10-60 24 27 25 29 31
Opportunistict 0-19 3 3 2 4 4
' High Yield

[ll.  Violations to Policy:

None
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SUPPLEMENTAL ITEM

TO:

MEMBERS OF THE INVESTMENT COMMITTEE

SUBJECT: Internally Managed Short-Term Fund
(Quarter Ended March 31, 2008)

PROGRAM: Domestic Short-Term

RECOMMENDATION: Information Only

ANALYSIS:

Attached is a report that reviews compliance of the internally managed short-term
fund to approved policy guidelines for the quarter ended March 31, 2008.

The Investment Committee approved the “California Public Employees' Retirement
System’s Statement Of Internally Managed Dollar Denominated Short-Term Fund
Investment Policy, Guidelines and Procedures” (Policy) at its November 18, 1996
meeting. These guidelines require at least quarterly reporting of weighted-average
days to maturity, portfolio allocation by asset class and credit quality, and an
exceptions report that covers policy violations.

Section | measures the short-term fund’s interest rate exposure using weighted-
average days to maturity.

Section Il lists the portfolio’s allocation by asset class and credit quality as of quarter
end. The table also lists other positions of the fund relative to policy restrictions.
The portfolio is within approved guidelines.

Section 1l describes violations of the Policy that occurred during the quarter,
including investing only in permissible securities and compliance with specified
restrictions. There were no violations during the quarter ending March 31, 2008.
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V.

VI.

STRATEGIC PLAN:

This item supports Goal VIlII, Objective 4, Strategy C by providing a monitoring
system that periodically updates risk management review and findings for the asset
class.

RESULTS/COSTS:

The market value of the short-term portfolio as of March 31, 2008 was $1.3 billion.
This agenda item reviews the portfolio’s compliance to its guidelines.

Prepared by:

Robert Perez
Investment Officer

Racel Sy
Investment Officer

Jean Hsu
Portfolio Manager

Curtis D. Ishii
Senior Investment Officer

Anne Stausboll
Interim Chief Investment Officer



QUARTER REVIEW OF THE DOMESTIC
SHORT-TERM FUND ENDING March 31, 2008

Interest Rate Risk

The weighted-average days to maturity of the Short-Term Fund was 1 day.

Asset Allocation by Asset Type and Credit Quality, and Other Policy Limits

Asset Type Policy Limits Portfolio Holdings
State Street Bank STIF 100% 79.4%
U.S. Treasury and Agencies 100 0.0
Repurchase Agreements 20 0.0
Corporate Securities 100 20.6
Asset-Backed Securities 25 0.0
Total Short-Term Fund 100.0%

Credit Quality
Securities rated A1/P1 or higher 100% 79.4%
Total Split Rated and A2/P2 30 20.6
Total Short-Term Fund 100.0%

Other Restriction

Total Floating Rate Exposure 50% 0.0%

Violations To Policy

None.
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SUPPLEMENTAL ITEM

TO:

MEMBERS OF THE INVESTMENT COMMITTEE

SUBJECT: Internally Managed Dollar Denominated Limited
Duration Funds
(Quarter Ended March 31, 2008)

PROGRAM: Domestic Fixed Income
RECOMMENDATION: Information Only
ANALYSIS:

Attached is a report that reviews compliance of the internally managed Dollar
Denominated Limited Duration funds to approved policy guidelines for the quarter
ended March 31, 2008.

The Investment Committee approved the “California Public Employees' Retirement
System Statement Of Investment Policy For Dollar-Denominated Fixed Income
Limited-Duration Investment Policy” (Policy) at its February 14, 2006 meeting.
These guidelines require at least quarterly reporting of portfolios duration, sector
weightings, fixed and floating rate breakout, security rating scales, and an
exceptions report that covers policy violations. This policy is for the High Quality
Libor Fund and the Short Duration Fund. Attachment A is the quarter review of the
High Quiality Libor Fund and Attachment B is the quarter review of the Short
Duration Fund

Section | measures the short-term fund’s interest rate exposure using portfolio
duration.

Section Il lists the portfolio’s allocation by asset class and credit quality as of quarter
end. The table also lists other positions of the fund relative to policy restrictions.
The portfolio is within approved guidelines.
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VI.

Section Il describes violations of the Policy that occurred during the quatrter,
including investing only in permissible securities and compliance with specified
restrictions. There were two violations during the quarter ended March 31, 2008.

STRATEGIC PLAN:

This item supports Goal VIlII, Objective 4, Strategy C by providing a monitoring
system that periodically updates risk management review and findings for the asset
class.

RESULTS/COSTS:

As of March 31, 2008, the market value of the High Quality Libor Fund was $16.4
billion and the market value for the Short Duration Fund was $1.6 billion. The total
market value of the Dollar Denominated Fixed Limited Duration portfolios as of
March 31, 2008 was $18.0 billion. This agenda item reviews the portfolios’
compliance to its guidelines.

Prepared by:

Robert Perez
Investment Officer

Racel Sy
Investment Officer

Jean Hsu
Portfolio Manager

Curtis D. Ishii
Senior Investment Officer

Anne Stausboll
Interim Chief Investment Officer



Attachment A
QUARTER REVIEW OF THE INTERNALLY MANAGED
HIGH QUALITY LIBOR FUND ENDING March 31, 2008

Interest Rate Risk

The portfolio duration of the High Quality LIBOR Fund was 0.09.

Asset Allocation by Asset Type and Credit Quality, and Other Policy Limits

Asset Type Policy Limits Portfolio Holdings
STIF Funds 100% 2.33%
AAA Floating Rate Structured 100 97.02
Securities
AAA Fixed Rate Structured Securities 20 0.00
Money Market Securities (>= A1/P1) 100 0.00
Money Market Securities (< A1/P1) 25 0.65
High Quality Libor Fund 100.0%
Credit Quality
Securities rated AAA (LT) or A1/P1 100% 99.35%
(ST) or higher
Total Split Rated and A2/P2 money 25 0.65
market securities (> 1 day
maturity)
High Quality Libor Fund 100.0%

Other Restriction

Total Fixed Rate Exposure (> 35 day 20% 0.00%
maturity)

Violations To Policy
The following policy violations occurred this quarter:

On 02/26/08, S&P downgraded CWL_06_S5 FGI Alto “A” from a “AAA". The downgrade is due
primarily to its monoline insurer, FGIC, being downgraded. This triggered violation of the following
issue: “MBS, CMBS, & ABS must be >=AAA”. Current face of the security was $13,218,715.14, which
was 0.07% of the HQL portfolio (0.06% of the total Limited Duration portfolios). Security was
transferred to another portfolio and brought the fund back in compliance.

On 02/26/08, S&P downgraded MSAC_07-NC4 F A2A to “AA” from a “AAA“. The downgrade is due
primarily to its monoline insurer, FGIC, being downgraded. This triggered violation of the following
issue: “MBS, CMBS, & ABS must be >=AAA”. Current face of the security was $82,584,720.44, which
was 0.45% of the HQL portfolio (0.42% of the total Limited Duration portfolios). Security was
transferred to another portfolio and brought the fund back in compliance.



Attachment B
QUARTER REVIEW OF THE INTERNALLY MANAGED
SHORT DURATION FUND ENDING March 31, 2008

Interest Rate Risk

The portfolio duration of the Short Duration Fund was 0.06.

Asset Allocation by Asset Type and Credit Quality, and Other Policy Limits

Asset Type Policy Limits Portfolio Holdings
State Street Bank STIF 100% 12.35%
AAA Structured Securities 100 63.79
Non AAA Structured Securities 50 5.65
ABL Line Item 100 18.21
Money Market Securities (>= A1/P1) 100 0.00
Money Market Securities (< A1/P1) 25 0.00
Total Corporate Securities 50 0.00
Short Duration Fund 100.0%
Credit Quality
Securities rated AAA (LT) or A1/P1 100% 76.14%
(ST) or higher
Total Split Rated and A2/P2 (ST) or 50 23.86
non-AAA (LT)
Short Duration Fund 100.0%

Other Restriction

Total Fixed Rate Exposure (> 35 day 35% 0.00%
maturity

Violations To Policy

None
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May 12, 2008
SUPPLEMENTAL ITEM
TO: MEMBERS OF THE INVESTMENT COMMITTEE
. SUBJECT: Member Home Loan Quarterly Performance Report
. PROGRAM: Member Home Loan Program (MHLP)
[ll. RECOMMENDATION: Information only
IV. ANALYSIS:

For the quarter ended March 31, 2008, the CalPERS Member Home Loan
Program purchased approximately $204.9 million of FNMA and GNMA securities.
This represents an increase in these mortgage-backed securities purchased from
the previous quarter total of $72.9 million.

During this same period, the CalPERS Member Home Loan Program also
purchased $27.7 million of whole (jumbo) loans. This represents a slight
increase of whole loans purchased from the previous quarter total of $25.8
million.

For the 12 month period April 1, 2007 through March 31, 2008, the Member
Home Loan Program purchased approximately 2,228 real estate loans totaling
$547.0 million.
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V. STRATEGIC PLAN:
This item is consistent with Goal V: Provide sustainable pension benefit products
and services responsive to and valued by members, employers and
stakeholders.

VI. RESULTS/COSTS:

Attachment 1 is the quarterly report prepared by CitiMortgage.

Mark Yelavich
Investment Officer Il

Daniel Kiefer
Opportunistic Portfolio Manager

Arnold B. Phillips
Senior Portfolio Manager

Curtis D. Ishii
Senior Investment Officer

Anne Stausboll
Interim Chief Investment Officer



Home Loan Program

as of March 31, 2008

Presented by:

citimortgage

Manager of

CalPERS

Member Home
Loan Program

Quarterly Update Report

CalPERS Member Home Loan Program

(“MHLP”)
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Informational Bulletin

Highlights for Quarter Ending 03/31/08

CalPERS
Member Home

Loan Program

Since MHLP’s inception, CalPERS has purchased a total of 129,556 MHLP loans totaling $20.6 billion

(does not include Personal Loans).

For the quarter ending 03/31/08, CalPERS purchased $232.9 million MHLP loans (includes Personal

Loans).

As of 03/31/08, CalPERS portfolio holdings of MHLP loans were $1.0 billion.

As of 12/31/07, Mortgage Loan Delinquencies changed as follows:

= MHLP loans securitized by Fannie Mae increased by 22 bps.

= Mortgage Bankers Association National Delinquency Survey shows California prime loan

statistics decreased by 114 bps.

= MHLP delinquencies are less than Mortgage Bankers Association national delinquency rate.

During the 1st quarter 2008, Secured Personal loan delinquencies decreased by 1.49%.

The number of lending institutions participating in the MHLP is 25 with a combined total of 525 branch

locations statewide.

CitiMortgage MHLP Pipeline and Purchase Information for YTD ending 03/31/08:

Lender loan commitments not purchased: 1,503 $387,486,622

Total commitments issued (YTD): 2,095 $546,293,796 Avg / Month:
Total loans purchased (YTD): 923 $241,895,103 Avg / Month:
Purchase / Refinance Percentage: 27% | 73%

Page 2

$129,162,207
$182,097,932



Informational Bulletin CalPeie

Loan Program

Points of Interest for Quarter Ending 3/31/08

Industry News
(Source: *CAR Trends March, 2008 Report, Volume 29, Number 3)

CA Sales
v" February 2008 - CA Sales of existing detached single-family homes exceeded 300,000 for the second
month in a row with seasonally adjusted and annualized sales of 343,220 homes in February.
v" February 2008 YTD (Year to date) and YTY (Year to Year) - Sales rose 9.5 percent compared to
January 2008 when 313,580 homes were sold, but declined steeply from 480,170 sales in February
2007, equivalent to a 28.5 percent year-to-year decrease.

CA Home Median Price
v' The median price continued to decline by record margins in February 2008. The median price in
California was $409,240, down 4.8 percent from the January 2008 median of $429,790 and down by a
record-setting 26.2 percent from the February 2007 median price of $554,280.

What's New

MHLP 2008 Marketing Kick-Off
MHLP 2008 Marketing Kick-off meeting took place in Sacramento, CA in January, 2008. All key team
members from Marketing, Sales Channel (Account Executives) and Agency Liaisons presented one integrated
2008 MHLP marketing plan. All team member marketing tactics follow four key 2008 strategic pillars:

v" Geographic opportunity prioritization

v" Launch integrated and coordinated marketing campaigns at 3 levels

v" Leverage Research to Refocus positioning and messaging - develop and communicate meaningful

point(s)-of-difference
v' Execute localized Go-to-Market tactics that create customer interaction and purchase

Marketing Highlights

CalPERS 2008 Editorial Strategy: “Real Stories about Real People” (to increase leads)
To deliver on this editorial direction, 2008 kick-off meetings also took place with various CalPERS publication
editors.

The CalPERS editors were briefed on MHLP and exclusive CalPERS Member benefits. MHLP article space
commitment was achieved from each editor (within their respective publications in 2008).

Confirmed (and upcoming) MHLP editorial include placement in:

PERSpective
1) Winter Issue: Back page print ad promoted exclusive Member savings. Leads: 522 “record breaking” leads
2) Spring Issue: New homeowner Member success story (Debbie Avila story)

Employer News

1) Winter issue: Impactful article promoted overall Program benefits and exclusive features

2) Spring issue: "One on One" interview with CalPERS (highlighting MHLP advantages for Members)

3) Summer issue: Refinance success story-how a refinance loan helped Member get finances back on track

2008 Paycheck Stuffers Commitment for April, June and August 2008 (to drive leads)

Working with the State Controller's Office, MHLP will also be promoted via 3 CalPERS paycheck stuffer
distributions in 2008 (each distribution equals 265K paycheck stuffers). New creative to feature "Real Stories
about Real People”. This tactic has a leads goal of .5% (or approximately 1300 calls).

Page 3
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CalPERS

Member Home

Quarterly Purchases

CalPERS Purchases Quarter Ending 03/31/08

30 Year MBS 79%

Personal Loans 0%
GNMA ARMS 0%
5/1 ARM 0%

GNMA Fixed 2%
15 Year MBS

7%

15 Year Whole Loan 1%

30 Year Whole Loan

Loan Program

11%
INVESTMENT TYPES LOANS AMOUNT Weighted Avg. Weighted Avg.
PURCHASED Coupon Maturity (Mos.)
FNMA Mortgage-Backed Securities®
15 Year 90 $15,855,211 5.30% 174.5
30 Year 728 $184,962,262 5.57% 350.7
ARMs (all conforming) 0 $0 0.00% 0.0
GNMA Mortgage-Backed Securities®
Fixed 16 $4,126,639 5.50% 360.0
Variable 0 $0 0.00% 0.0
Whole Loans®
15 Year 4 $1,218,671 4.88% 145.7
30 Year (including ARMs) 73 $26,494,677 5.73% 333.9
Sub-Total 911 $232,657,460 5.56% 335.9
Personal Whole Loans 26 $280,160 8.68% 164.7
GRAND TOTAL 937 $232,937,620 5.57% 335.7

FEES CHARGED ON SECURITIZED LOANS:

WENMA MBS
Servicing fees 25 basis points
@ GNMA MBS
Servicing fees 19 basis points / 44 basis points
Guaranty fees 6 basis points
© Whole Loans
Servicing fixed
Servicing ARMS

25 basis points
37.5 basis points
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Portfolio Holdings

MHLP Loans Held in CalPERS Portfolio as of 3/31/08

30 Year MBS
61%

Variable Whole Loans - 0%
GNMA fixed - 0%

GNMA Variable - 0%
Personal Whole Loans - 0%

15 Year MBS
5%

28%

30 Year Whole Loan

15 Year Whole Loan

3%

5/1 ARM
1%

CalPERS

Member Home
Loan Program

INVESTMENT TYPES LOANS PORTFOLIO Weighted Avg. Weighted Avg.
BALANCE Coupon Maturity (Mos.)

FNMA Mortgage-Backed Security®

15 Year 413 $50,824,223 5.06% 147.9

30 Year 2,634 $621,364,443 5.52% 337.3

5/1 ARM 51 $12,333,426 4.24% 323.9
GNMA Mortgage-Backed Security(z)

Fixed 33 $8,522,548 5.80% 352.2

ARMS 2 $306,359 6.19% 243.2
Whole Loans ©

15 Year 148 $32,735,043 5.09% 127.2

30 Year (includes 20-years) 847 $293,736,764 5.67% 316.6

Variable 12 $2,943,051 5.57% 333.6
Sub-Total 4,140 $1,022,765,857 5.51% 315.1
Personal Whole Loans 1,772 $10,058,893 7.03% 104.0
GRAND TOTAL* 5,912 $1,032,824,750 5.53% 313.1

FEES CHARGED ON SECURITIZED LOANS:

WENMA MBS
Servicing fees

@ GNMA MBS
Servicing fees
Guaranty fees

® Whole Loans
Servicing Fixed
Servicing ARMS

*There are several pools that the Manager is not servicing. These pools do not reflect in the Portfolio Holdings.

25 basis points

19 basis points / 44 basis points
6 basis points

25 basis points
37.5 basis points
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. . . . CalPERS
Prime Conforming Loan Delinquency Comparison
Loart Program
Fannie Mae Mortgage-Backed Securities (“MBS”) VS. Mortgage Bankers Association (“MBA”)
% of Delinquent Loans
CalPERS FNMA MHLP MORTGAGE-BACKED SECURITIES (MBS) VS. MORTGAGE BANKERS ASSOCIATION (MBA) % LOANS DELINQUENT
6
5
4 —
3 =
2 h '>¥ V'S V'S M < =
1- I s —————— > o
0
03/31/05 06/30/05 09/30/05 12/31/05 03/31/06 06/30/06 09/30/06 12/31/06 03/31/07 06/30/07 09/30/07 12/31/07
—e— CalPERS 1.80 1.57 1.58 1.66 1.44 1.44 1.49 1.65 1.63 1.56 1.64 1.86
—i— MBA 2.02 1.09 1.12 1.30 1.06 1.26 1.54 1.95 1.98 2.31 3.28 4.42
CalPERS FNMA MBS DELINQUENCY
S G 2/3 o CalPERS FNMA MBS % OF LOANS DELINQUENT
NUMBERS QTR ENDING 12/31/07 QTR ENDING 12/31/07
# Loans % Delinquent UPB (%) % Delinquent
30 Days 371 1.52% $58,366,695 1.65%
60 Days 43 0.18% $7,617,307 0.21%
90 Days 30 0.12% $5,794,348 0.16% 30 Days | Lz
Bankruptcy 21 0.09% $3,634,995 0.10% 60 Days [0] 0.18%
Foreclosure 11 0.04% $2,028,957 0.06% .
REO 3 0.01% $588,079 0.02% |
Totals: 479 1.96% $78,030,380 2.20% Bankruptcy [10.09%
. # $ Foreclosure [] 0.04%
Total Portfolio 24,582 3,564,358,936 reo (T
Totals Less BK 1
and REO: 455 1.86% $73,807,307 2.08% Totals: : ] 1.96%
0.00% 0.50% 1.00% 1.50% 2.00% 2.50%

Source of the MBA % of delinquent loans is National Delinquency Survey California prime loans.
Since MBA does not report on REO/Bankruptcy, MHLP percentage will not reflect REO/Bankruptcy.

Delinquent loans are those that are 30, 60, or 90 days late and loans that are in foreclosure.

Total Portfolio reflects total MHLP MBS outstanding principal balance regardless of CalPERS ownership of the MHLP MBS.

For all graphs above, percentages are based on loan count.
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10.00

8.00

6.00

4.00

2.00

0.00

% Delinquent

Personal Loan Delinquency Report

% LOANS DELINQUENT FOR QUARTER ENDING 3/31/08

2.
CalPERS

Member Home
Lo Prograr

For all graphs above

Personal Loans that have been purchased by CalPERS (program to date):

Number of Loans:

19,744

Total:

$146,199,262

, percentages are based on loan count.

~ —————— ~ —— °
6/30/05 9/30/05 12/31/05 3/31/06 6/30/06 9/30/06 12/31/06 3/31/07 6/30/07 9/30/07 12/31/07 3/31/08
421 4.06 4.83 3.57 4.03 3.39 3.81 351 414 4.63 5.78 4.29
PERSONAL WHOLE LOANS
% OF LOANS DELINQUENT
PERSONAL WHOLE LOANS QTR ENDING 03/31/08
DELINQUENCY NUMBERS
QTR ENDING 03/31/08 30 Days
# Loans % Delinquent UPB ($) 60 Days
30 Days 20 1.13% $134,460 90 Days
60 Days 10 0.56% $52,537 120 Days
90 Days 6 0.34% $35,908
Totals:
120 Days 40 2.26% $173,346 f . - ! -
Total Delinquent 76 4.29% $396,251 0.00% 1.00% 2.00% 3.00% 4.00% 5.00%
Total Portfolio 1,772 $10,058,893

Personal Loans that have been called into default (program to date):

Number of Loans:

575 Total:  $2,630,050
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Participating Lender List P
Quarter Ending 3/31/08
WHOLESALE
LENDER NAME #BRANCHES L ENDER*

ALTURA CREDIT UNION 1

BROADVIEW MORTGAGE COMPANY 7

COUNTRYWIDE HOME LOANS, INC. 138

EAGLE HOME MORTGAGE, INC. 8

FIRST HORIZON HOME LOAN CORPORATION 41

FIRST MORTGAGE CORPORATION 21 X
GATEWAY BUSINESS BANK 21

GMAC MORTGAGE CORPORATION 31

GUILD MORTGAGE COMPANY 13 X
IMORTGAGE.COM 1

INDYMAC BANK, FSB 10

LAND HOME FINANCIAL SERVICES INC. 3

MASON-MCDUFFIE MORTGAGE CORP. 0

METROCITI MORTGAGE LLC 15

MOUNTAIN WEST FINANCIAL, INC. 3 X
NCMC A SUBSIDIARY OF NATIONAL CITY 22

NL INC. 19

PLATINUM HOME MORTGAGE CORP 12

SIERRA PACIFIC HOME LOANS 8 X
SIERRA PACIFIC MORTGAGE COMPANY, INC. 11 X
THE GOLDEN 1 CREDIT UNION 1

THE MORTGAGE HOUSE, INC. 8

U.S. FINANCIAL MORTGAGE CORPORATION 7

VITEK 2

WELLS FARGO BANK, NA 122

TOTAL NUMBER OF BRANCHES/WHOLESALE LENDERS: 525 5

TOTAL NUMBER OF PARTICIPATING LENDERS: 25

*In addition to direct origination, Wholesale Lenders may sponsor brokers and deliver loans originated by these brokers for purchase.

Page 8




PUBLIC RECORDS ACT REQUESTS
January 1, 2008 — March 31, 2008

Request .
Date Requester Subject Response
01/31/08 Business Request for AIM information. Responsive documents provided

on 02/25/08.




	Internally Managed Domestic Fixed Income
	Internally Managed Short-Term Fund
	Internally Managed Dollar Denominated Limited Duration Funds
	Member Home Loan Program
	Public Records Act Requests



